“APMEMCKU XONOUHI” AL,

NOACHEHMA
KbM MEXAWHEH ®UHAHCOB OTHET
30.06.2023 roguHa

1. KopnopatusHa uidpopmauusa

,APMENCKU XONAUHI” Al e pernctpupaHo c pewenue Ha CI'C ot 04.11.1996 roguHa no ¢prpmeHo
Aeno Ne12884/1996 roamHa. Ceqanunwieto U agpechT Ha ynpasneHune Ha ApyxectsoTo e Codus 1000, 6yn.
“Uap Ocsoboauten” 33. Agpeca 3a kopecrnoHaeHuusa e Codua 1784, yn ,Muxaun TeHeB” 12, busHec
ueHTbp EBPOTYP, oduc 6.

»ApMelckn Xonguur” AL e npaBonpuemHWUK Ha ,Apmeiickn [MpmeatmsaumoHeH PoHg” AL,
npeperncTpupaH Kato XonauHr ¢ pewenme Ha CMC ot 19.12.1997 roa.

AKLMUTE Ca pernctTpupaHu 3a TbproBua Ha bbarapcka ¢oHmosa 6opca (BPE) AL, cnen Kato
[py*KecTBOTO € NoNYYMI0 CbOTBETHOTO paspeLleHne oT KomncmaATta 3a puHaHCOB HaA30p.

OcHoBHaTa AeilHoCT Ha [py»KecTBOTO € B cbrnacue ¢ obsseHaTa: npuaobusaHe, ynpas/eHue,
OLeHKa M npoaaxkba Ha y4yacTna B OBArApCKM U YyXKAECTPAHHU APYKECTBa; NpuaobusaHe, ynpasneHue u
npoaaxba Ha obauraumun; npuagobueaHe, oueHKa M Npoaakba Ha NATEeHTU, OTCTbMNBAHE Ha JNLEH3MM 33
M3Mo/I3BaHe Ha MATEHTM Ha APYXKECTBA, B KOWUTO XOJAMHIOBOTO APYKECTBO y4vyacTBa; GMHAHCMpaHe Ha
APY!KeCTBa, B KOMTO XOJIAMHIOBOTO APYKECTBO y4acTBa; NpPeLoCTaBAHE HA 3aeMM Ha APYMKECTBa, B KOUTO
XONAMHIBT MMa NPAKO y4acTMe UK MM KOHTPOIMPa.

Cuctemata Ha ynpasfieHue e apycteneHHa. OpraHute Ha ynpasneHue ca HaasopeH cbeeT /HC/ u
YnpasuTesneH cbseT /YC/, CbCTOALLM Ce OT No TpMMa AyLIu.

[pyxecTBOTO Cce npeacrtasnasa ot HuKona Metpos Togopos.

B apyKecTBOTO dYHKUMOHMPA oauTeH KomuteT. Ha nposeseHoto Ha 31.08.2017 r. n3BbHpeaHO
O6wo cbbpaHMe Ha akumoHepuTe Ha [pyxecTBOoTo e M3bpaH oaguMTEH KOMUTET B CbCTaB: TohopKa
leoprnesa Hukonosa, AnekcaHgbp LiBeTaHoB Mapubos u Meoprn Xpucrtos Lonos. MaHAaTbT Ha O4UTHUA

KOMMUTET € Tpu rogmHu. Ha cboTo cbbpaHue e ogobpeH n CTaTyT Ha OAUTHUA KOMUTET.

2. basa 3a u3roTBAAHe Ha GUHAHCOBUA OTYET

2.1. ®uHaHCOBMAT OTYeT Ha [lpy)KecTBOTO e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTte
CTaHZAPTV 33 dMHaAHCOBO oTynTaHe (MCDO), pa3paboTeHn 1 Nyb6aAnKyBaHU OT CbBETa NO MEXAYHAPOAHU
cyeToBoAHM cTaHaaptv (CMCC) u npuetn ot EBponelickna cbio3 (MCPO, npuetn ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 or [donbaHuUTenHuTe pa3nopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUIONKMM B
Bbarapua, TepmuHbT ,MCDO, npuetn ot EC” npeacrasnasat MexXayHapoOAHUTE CYETOBOAHM CTaHAApPTH

(MCC), npuetu B cboTBetcTeme ¢ PernamenT (EQ) 1606/2002 Ha EBponeickua napnameHT 1 Ha CbBeTa.



®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckuM neea, Koeto e QyHKUMOHanNHaTa Banyta Ha
[pyKecTBOTO. BCUYKM cymuM ca npeactaBeHu B xunsaam nesa (‘000 nB.) (BKAOUYMTENHO CpaBHUTENHATa
MHpopmaums 3a 2021 r.), OCBEH aKO He e NMocoYeHo Apyro. M3paBHsABaHETO Ha npuxoauTe/(pasxoauTe) 3a
AaHbLM BbpXY Nevyanbata e NnocoveHo B neBa. [JoXoAbT HA aKLMA € MOCOYEH B NEBA.

To3n GpMHaAHCOB OTYHET e MHAMBUAYyaneH. [py*KecTBOTO CbCTaBA U KOHCONMAMPaAH GUHAHCOB OTYET B
cboTBeTCTBME € MeayHapogHUTe cTaHZapTM 3a ¢uHaHcoBo oTuuTaHe (MC®PO), paspaboTteHn w
nyb6anMKyBaHu oT CbBeTa NO MeXKAyHapoAHM cyeToBoAHW cTaHaapth (CMCC) n npuetn ot EBponenckus
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLUEPHU NPEANPUATUA Ca OTYETEHM U ONOBECTEHWN B CbOTBETCTBUE C

MC®O 10 ,,KoHconudupaHu ¢puHaHcosu omyemu”.

2.2. DMHAHCOBUAT OTYET € CbCTaBeH NpPU cnasBaHe Ha NPUMHLMNA HA AEeiCTBALLOTO NpeanpuaTue.

Kbm gaTtaTa Ha M3roTBaHe Ha HacToAwMA GUHAHCOB OTYET PHbKOBOACTBOTO € HAMpPaBWUAO NpeueHKa
Ha cnocobHocTTa Ha [py*KecTBoTo Aa NPOAb/IXKM CBOATA AEeMHOCT KaTo AeNCTBalo npeanpusatie Ha basa
Ha HanuyHaTa MHPopmauma 3a npeasmaumoto bbaelle. OcBeH ToOBa PbKOBOACTBOTO HAMAa HaMepeHue
HUTO HeobXxoAMMOCT fa AMKBMAMPA WMAM ga Hamanu obema Ha gelHocT Ha [pysectsoto. Crnep
M3BbPLUEHUA Npernes Ha AeNHoCTTa Ha [pyKecTBOTO, PbKOBOACTBOTO OYAKBA, Y€ TO MMA Bb3MOXKHOCTM A3
NPoOAbL/AXKM onepaTuMBHaTa cu AelHocT B 6aM3Ko Obaelle M Npoab/KaBa ga npuaara npuHUMna 3a
OEeNCTBaLLLO NpeanpuATUE NPU U3FOTBAHETO HA roAULWHMA GUHAHCOB OTYET.

Ob6eKTMBHMA aHa/n3 MoKasBa, 4ye [pyKecTBoTo oTyMTa 3aryba B pa3mep Ha 6 XWa. /IB. Kbm
30.06.2023r., a TEKyLLUTE 324bAXKEHUA Ca B pa3mep Ha 121 xun.ns..

Bbnpekn HaTpynaHuTe 3arybu, YC Ha Apmelickm XonguHr Al cmaTa, 4e APYKECTBOTO MMma
noTeHUMan fa NPoab/KM Aa GYHKLMOHMpPA KaTo ,paboTewo npeanpusaTMe C BUCOKA CTENeH Ha PUCK”.
OcHoBaHuA 3a ToBa ca:

Y6exaeHneTo, Ye npeanpueTute 034PaBUTE/IHU MEPKMU 3a APYHKEeCTBOTO-MaiKa, GUsHec
CTpaTeruuTte 3a NpuBAMYAHE HA WHBECTUTOPWU B APYXKeCTBaTa OT rpynata M ynpaBaeHCKaTa BM3MA 3a
LANOCTHOTO pa3BuTMe Ha XONAMHra, TeMbpBa e 3anovHaT Aa 4aBaT CBOA NONOXKUTENeH pe3ynTaT.

CnasBaHeTo Ha MPUHLMNA 33 NOCTOAHHO MPUCHCTBME U KOHTPO B YNPaBUTENHUTE OPraHu
Ha KOHTPO/IMPAHUTE APYXKECTBA, AaBa BUCOKA CTEMEH HA rapaHLuuu, Ye npu BCUYKM NpeaBuanumm CUTyaumnm
M PUCKOBE Te LLie Ce U34b/KAT Ha KpeauTopuTe Cu.

PaKTbT HAa NpefoCTaBeEHUTE KPEAUTU U HACTBNUAUTE 3aTPYAHEHUA NO TAXHOTO 06CNyKBaHe
He cneagBa aBTOMATUMYHO Aa Ce OTHACAT KbM MOpo4YHaTa 3a bbarapma npakinka Ha ,mexaydpupmeHaTta
3a4MbXKHANOCT”. KpeauTupaHute Nnua exXerofHo ce KOHCYATUPAT C KpeauTopa, KOWTO KaTo ,3arpuiKeH
CTONAHWMH" 3anara B CBOMTE NPOrHO3M CbOMPAEMOCT, KOATO € BbB paKTUYeCKaTa Bb3MOMXKHOCT Ha naaTumTe
no KpeauTturte.

YC nocTurHa cbrnacue, 4e 0pu XMMNOTETUYHO B APYXKeCTBaTa-ANbXHULM A3 ce reHepuparT B

NbAeH 06eM BCUMYKU Ab/XKUMN CcpencTea, 61 6uno 6escmmcneHo u HENPOAYKTUBHO T€ Aa CE€ U3UCKBAT U




nm3semat cpewy odopmeHuTe abarose. B TakaBa cuTyaumsa, MeHUOXMbBHTA 6M npesoroBopun w
npeodopMuN BCUYKN CTapWN KPeanTn B HOBU CaMo C Lies1 Aa NOANOMOTrHe No-ACHOTO npuaaraHe Ha MCOO.

CtpaTternata 3a 0O6WO pasBUTME HA APYKECTBOTO-MalKa W AblUuepHUTE ApyrKecTBa
npemMmnHaBa npes o34paBABaHe Ha BCAKO e4HO OTAE/IHO NpeanpuaTMe, HO TOBa He e NPOoLEC, KOMTO MOXKe
ha 6bae yHuduumpaH. [pyKecTsaTa B Hal-ronama cTeneH C e4HaKbB MPUOPUTET credBa Aa NoKpueaT
KaKTO 3a4b/IKEHUATA CU KbM XONAMHIa, Taka U NyB6INYHUTE CU 3a4b/IKEHUS.

YC Ha pgpyKecTBOTO nNpuema [AoKnaga npeacrtaBeH oT M3nbAHUTENHMA OMPEKTOp B KOWTO e
BU3MPaHO 6baeLLoTo pa3BuUTUE Ha ,Apmelickn XonguHr” AL v apy:Kectsata oT rpynaTta. [pyrKecTBeHuTte
CTpaTervu 3a pasBuTUE U Pas3paboTeHUsT KbM Tax BlogyKeT, npeacTaBaAT HaMepeHUs, MepKU U AeUcTBMA 3a
®OUHAHCOBOTO CTabuamMsMpaHe Ha Apy*KecTBaTa OT XOJIAMHIOBOTO MPOCTPAHCTBO, OCUIypsiBAaHe Ha
perynapHu BbTpeLwHU NapuyHnM NOTOLM B MKOHOMMYECKaTa rpyna M noetanHo noracABaHe Ha HaTpynaHure
BbHLUHW 334 b/IKEHMUS.

Belwe nocTUrHaTto oNnTMMM3MpPaHE Ha pa3xoauTe 3a aAMMHUCTPATUBHA U3APBIKKA Ha ,ApMencKu
AL. MNpoabnxasa paboTtata Ha YC no peanmnsaumaTta Ha OTAENHU UHBECTULMOHHUTE MPOEKTU HACOYEHM KbM
nopobpasaHe Ha OpraHWsauMATa Ha NPOM3BOACTBOTO W paswWMpABAHE HA MapKETUHra B AblUepHUTE
apyxectBa. B cpegHocpoyeH nnaH ce npeasBukaa Aa ce MNPUKAOYAT MPeroBopute C eBPONEMncKu
BMCOKOTEXHONOTMYEH MPOU3BOANUTEN HA TOPOBE WU CPeAcTBa 3a PacTUTE/IHA 3aliMTa, 3@ KOWTO Aa ce
M3BbPLUBA A03MpPaHe, MakeTupaHe u anpobauma Ha NpoayKTuTe my. B xon e npouec Ha TecTBaHe Ha
Bb3MOXHOCTTa 3@ NPOU3BOACTBO HA HECTAaHAAPTHWM NPOAYKTU U HUCKOCEPUUHU U34eNnA OT MeTan C uen
OOCTUraHe [0 T.Hap. ,TapreT npanc” — pukcupaHa ueHa 3a egeHULLA ayTCOPCBaH NPOAYKT.

JencTtBusaTa 3a cbbMpaHe Ha NPUXOAUTE OT yyacTMe B YNPaB/NEHMETO Ha AbLEPHU N acoLuMUpPaHU
APYy*KecTBa OT rpynaTa v NoJIMTUKa No cbbupaHe Ha B3eMaHUATA NO NPEAOCTABEHUTE UM KPeauTu MMa 3a
Len MMHMManHaTa u3gapbKa Ha XonauHra u ocurypsaBaHe Ha cpecTBa 3a pa3suTue.

BcMuKo TOBa ocurypaBa peasiHa BB3MOMKHOCT 3a XONAMHra W ApPYXKecTBaTa ga NpoAabaxaTt Aa
bYHKLUMOHMPAT KaTo AencTBalo npeanpuatve U B npeasuaMmo bbaelle Aa ocTaHe TakoBa. YC HAma
HamepeHue, HUTO cuYuTa, Ye MMa HeobxoAMMOCT Aa IMKBUAMPA UKW 3HAUYUTENHO Aa Hamanu obema Ha

AeNHOCT Ha XonguHra v gpyKecteaTa oT rpynaTa.

Mpu HeBB3MOMKHOCT Aa 6bae n3nbaHeHa paspaboTeHaTa Nporpama, UAKM B C/lyYait Ha OTTernsHe Ha
YYMKOECTPAHHUTE MHBECTUTOPU OT HAKOW OT NpeABUMMKAAHUTE CbBMECTHM MPOEKTU, KaKTo U npu
HebnaronpuAaTHKM o6CcToATENCTBA NPOM3TUYALLM OT MKOHOMMYECKaTa KOHIOKTypa B CTpaHaTa, buxa
HaCTbMNWUAM HenpeaBUAEHU 3aTPYAHEHUA 33 AeMHOCTa Ha APYKeCcTBOTO, M3pa3fABally Cce B HapyllaBaHe Ha
ABUXKEHMWe Ha napuyHuUTe noTouw, 3abaBaHe Ha NpPeaBUAEHOTO MOKPMBAHE HA BbTPELIHUTE U BbHLUHUTE
3ab/IXKEHNA U 3aTPYAHEHMA 33 OCbLLECTBABAHETO Ha TeKylaTa AeMHOCT Ha XOoNAMHra U Apy»KecTBaTa OT
rpynaTa. ToBa 06CTOATE/NCTBO NOpaxAa HECUIYPHOCT, KOATO MOXKe Aa MOopoAM CbLLECTBEHO CbMHEHUue

OTHOCHO BbB3MOMKHOCTTAa Ha [pysKecTBOTO Aa NpoAb/KM 6baewiata CM OAeMHOCT KaTo AelcTBaLlLo




npegnpunatume bes peannsauma Ha npeaBnaeHnTe OT PbKOBOACTBOTO NMPOEKTH.

3. MpomeHu B cHETOBOAHATA NOJIUTUKA

Hama npomMmAHa B CHETOBOAHATA NOJINTUKA.

4. CyeTOoBOAHA NOINTUKA

4.1. 06K NoNoXxeHusa

Hai-3HauMmmuTe CYETOBOAHW MOJIUTUKK, NPUAAraHM NPU U3roTBSHETO Ha TO3U PUHAHCOB OTYET, ca
npeacTaBeHn No-4oy.

®PUHAHCOBMAT OTYET € M3rOTBEH NpPM CNasBaHe Ha MPUHLUNUTE 33 OUEHABAHE HAa BCUYKU BMAOBE
aKTUBK, MacuBK, Npuxoam u pasxoau cbrnacHo MC®PO. basuTe 3a ouUeHKa ca onoBecTeHn nogpobHo no-

HaTaTbK B CHETOBOAHATA MNOJIMTUKA KbM ¢MHaHCOBVIFI oT4erT.

4.2. NpeacraBaHe HA GUHAHCOBUA OTYET

®durHaHcoBMAT OTYET e npeacTaBeH B cboTBetcTBne ¢ MCC 1 ,,MpeacrasaHe Ha ¢uMHAHCOBU oT4eTH”
(peBusnpan 2007r.). Opy»ecTBoTO Npue Aa NpeacTaBs oTdyeTa 3a nevanbata wam 3arybata u gpyrua
BceobxBaTeH A0OX0A B eAMHEH OTYET.

CpaBHUTENHU AAQHHU

CbrnacHo 6bArapcKoOTO CYETOBOAHO 3aKOHOAATENICTBO WM perfaMeHTUpPaHuTe 3a MpPUIOKeHUe
MC®O, ¢uHaHcoBaTa rogMHa npuKAtouBa Ha 31 AekeMBpU W TbProBCKUTE APYXHECTBa Ca ANbXKHM Aa
nNpeAcTaBAT roAnWHU GMHAHCOBM OTYETM KbM CbllaTa AaTa, 3ae4HO CbC CPAaBHUTENIHM AaHHU KbM Ta3un Aata
Ha npeaxoaHaTa rogMHa. B cnyyald, Yye Apy»KecTBOTO e M3BBPLLMAO NMPOMEHM B CHETOBOAHATA CM NOANTUKA,
KOWUTO Ca MPUNOXKEHU PETPOCMEKTUBHO, AN AKO € U3BBPLLUMAO NPEUIUYNCAEHUA UNU pPeKNacndMKaLMM Ha
OTAE/IHU NO3MUMK, TO NPeACcTaBA CPABHUTE/NHU AaHHWU 3a ABa NPeaXo4HM OTYETHM Nepuoaa B OTYeTa 3a
®UHAHCOBOTO CbCTOAHME U CbOTBETCTBALLMTE MY MOACHUTENHM NPUNOXKEHMA KAKTO c/ieaBa:

a) KbM Kpaf Ha NpeaxoAHuA OTYeTeH nepuoa;

6) KbM Ha4a/I0TO Ha Hal-paHHUA CPaBHMM Nepuoa,.

B octaHanute enemeHTM Ha GUHAHCOBUA OTYET M CbOTBETCTBALLUTE MM MOSACHUTE/IHU CBEAEHUA

CpaBHUTENHaTa MHGOPMaLIMA Ce MPeAcTaBA CaMo KbM Kpas Ha NpeaxoAHna oTYeTeH nepuoa,

4.3. UHBecTULMM B AbLLEPHU APYKECTBA

JbluepHn ca Te3n npeanpuATUA, KOUTO Ce HAMMPAT NOJ KOHTPOJa Ha [py»KecTBoTo. KOHTpoAbT
BbPXY AbLUEpPHUTE NpeanpusaTMA Ce M3pasnaBa BbB Bb3MOMKHOCTTA Aa Ce pbKoBoAM ¢MHaAHcoBaTa M
onepaTMBHATa MOMMTUKA Ha AbLLEPHOTO NpeanpuaTMe Taka, Ye Aa Cce M3BAMYAT M3rogu B pesynTaT Ha
AenHoctta My. B umHamMBMAyanHuMa ¢UHAHCOB OT4YeT Ha [pyKecTBOTO, MHBECTULUMUTE B AbLLEPHMU
npeanpuATMA, ce oTYMTaT Mo LieHa Ha npuaobusaHe, HamaneHa C pa3xoAu 3a obesleHKa aKo ToBa ce

Hanara.




4.4, MUHBeCcTUL MM B acOLMMPaHU NpeaAnpPUATUA

AcoummpaHn ca Te3n MpeanpuATUA, BbpXy KOUTO [lpy»KecTBOTO € B CbCTOAHME [a OKas3Ba
3HAYMTE/IHO BAMAHME M MMA MPABO Ha y4yacTve Npu B3eMaHeTO Ha pelueHud, CBbp3aHu ¢ dMHaHcoBaTa U
onepaTuBHaTa NONNTMKA Ha NPeANPUATUETO, HO HE € KOHTPOJ BbPXY Ta3u NOAUTUKA.

NHBeCTMLMUTE B aCOUMMPAHM ApYKECTBA Ce OTPa3ABaT MbPBOHAYA/IHO NO LLEeHA Ha NpuaobusaHe.

CblnTe Nnoaneskat Ha TecT 3a obe3leHKa.

Knacudukauma n nocneasalla oueHKa

drHaHCOBM aKTUBMU

Knacudumrkaumata Ha ¢MHAHCOBMTE aKTUBM Ce M3BLPLUBA KbM AaTaTa Ha MbpPBOHAYANHOTO UM
npu3HaBaHe B OT4YeTa 33 PMHAHCOBOTO CbCTOAHME. B 3aBMCMMOCT OT HauyMHa Ha NOC/AEeABALLOTO OTYMTAHE,

dburHaHCcoBUTE aKTMBM ce Knacmduumpar B e4Ha OT CIeAHUTE KaTeropuu:

° OUHAHCOBU aKTUBM, OLLEHABAHWN MO aMOPTU3MPaHa CTOMHOCT;
° dMHAHCOBW aKTUBW, OLLEHABAHM MO CNpaBeanBa CTOMHOCT Npes neyanbaTta unu 3arybara;
° $MHaAHCOBU aKTUBW, OLLEHABAHW MO CNpaBeA/iMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0L C

unn 6e3 peknacudpuKkauma B neyasnbaTta Mam 3arybaTta B 3aBUCMMOCT A3/ Ca AbBJATOBU WU KanuTasioBuU
WUHCTPYMEHTU.

[pysKecTBOoTO  Knacuouumpa GUHAHCOBUTE aKTMBM KaTo oOUEHABaHM BNoOCAeAcTBME MO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha cnegHuTe ABe YCA0BUA:

a) busHec moaena 3a ynpasneHne Ha GUHAHCOBUTE aKTUBM Ha NPeAnpPUATUETO; U

6) XapaKTepUCTUKUTE Ha AOTOBOPHUTE NAPUYHMN NOTOLM HA GUHAHCOBUA aKTUB.

®duHAHCOB8U AKMUBU, OUEeHABAHU M0 aMopmu3upaHa cmoliHocm

Tasu KaTeropusa BKAOYBA, NPeaoCTaBeHN 3aeMU, TbPrOBCKU U APYTX B3EMAHMA, NAPUYHKN CPeacTBa,
33 KOMTO Ca U3MbJAHEHW CNeAHUTE ABE YCN0BUA:

a) GUHAHCOBUAT aKTUB Ce ObPXKWU B pamKUTE Ha BU3HEC MOJEen, YMATO LEen e akTuBuTe ga bbaaT
AbPrKaHu, 3a Aa ce cbbepaT AOroBOPHUTE NapUYHK NOTOLM; U

6) cbrnacHoO AOrOBOPHUTE YC/IOBUA Ha GUHAHCOBUA aKTUB Ha KOHKPETHU AaTW Bb3HMKBAT NapuUyHU
noTouM, KOUTO ca eAUHCTBEHO NAaLWaHMA No raBHULA U IMXBa BbPXY HernoraceHaTa cyma Ha rnaBHuUUaTa.

Tasn KaTeropus BKAOYBA HeAepUBATUMBHU GWHAHCOBM aKTUBM, KaTO 3aemMu U B3emaHua, C
bUKCcMpaHn Man onpeaenvMmmn NNalaHma, KOMTO He ce KOTUPaT Ha akTmeeH nasap. Ciea MbpBOHaYaNHOTO
npusHaBaHe Te ce OLeHABAT N0 aMOPTU3MPaHaA CTOMHOCT C U3MOA3BaHe Ha MeToda Ha epeKTUBHaTa /IMXBa.
JUCKOHTMpPaHe He ce U3BbPLLBA, KOraTo epeKTbT OT HEro € HECHLLECTBEH.

L prZOGCKU 83eMaHuA




TbproBCcKMTE B3eMAHMA Ca CYMMU, OAb/IKUMU OT KAMEHTM 33 NPeLOCTaBEHWU YC/IYTU, U3BbPLIEHU B
06UnYaliHMA xoA, Ha cTonaHckaTa geiHocT. OBMKHOBEHO Te ce Ab/XKAT 33 YpeXKAaHe B KpaTbK CPOK M ca
KnacnduumpaHu KaTo Tekywum. Mpu MHANKALMK 33 ypexkgaHe Ha TaknMBa B3EMAHUA B CPOK MO-Ababr ot 1
roAmMHa, CblMUTE Ce NPeACTaBAT KaTo HeTeKyliu. TbProBCKMTE B3eMaHMA ce NPWU3HABaT MbPBOHAYA/IHO B
pasmep Ha 6e3yC/IOBHOTO Bb3HArpaXAeHuMe, OCBEH aKO CbAbprKaT 3HAYMTENIHW KOMMOHEHTU Ha
dUHaHcUpaHe. [pyKecTBOTO AbPMKM TbPrOBCKUTE CY B3EMAHUSA C LeNl cbbrpaHe Ha A0roBOPEHUTE NAaPUYHK
NoTOUM W CNesfoBaTe/IHO TM OLEHSABA MO aMOPTM3MPaHa CTOMHOCT, KaTo M3N0/13Ba MeToAa Ha epeKTMBHATA
NmxBa. [INCKOHTUPaHE He ce M3BBPLLBA, KOraTo ePeKTbT OT HEro € HeCbLLECTBEH.

Obe3ueHka

Ha BcAKa oTyeTHa AaTa APYXKEeCcTBOTO OLEeHsBa U ONpeaens OYakBaHUTE KpeauTHU 3arybu 3a BCekM
BMA, GUHAHCOB aKTMB WMAM eKcnosuvumsa. Llenta Ha Bb3npueTUTe noaxoanm 3a obesueHKa e ga 6baar
NPW3HaTM OYaKBaHUTE KpeauTHM 3arybu 3a uenMa CPOK Ha BCUYKU PUHAHCOBM MHCTPYMEHTU, YMIATO
KpeaWUTEH PUCK Ce e YBEeANYU/ 3HAYUTEIHO Clef MbPBOHAYaIHOTO MPU3HABaHe — HE3aBUCMMO Lanu ca
OLEeHeHW MHAMBUAYANHO MAN KONIEKTMBHO — KaTo ce B3ema NpeaBug, usnaTa pasymMHa M aprymeHTMpaHa
MHpOpMaLMA, BKAOUMTENHO U 33 bbaewm nepmuoam. Mpu oLeHKaTa CU APYKeCTBOTO OTYMTa NPOMsHATa B
pUCKa OT HacTbMNBaHe Ha HEU3MbJAHEHME MNpPe3 OYaKBaHMA CPOK Ha (UHAHCOBMA MHCTPYMEHT, a He
NpoMaHaTa B pasmepa Ha OYaKBaAHWUTE KpeaWTHW 3arybu. 3a Aa HanpaBu Tasu OLEHKa, NpeanpuaTUeTo
CpaBHABA PMUCKA OT HACTbNBAHE Ha HEU3MbAHEHME MO PUHAHCOBUA MHCTPYMEHT KbM OTYETHATa A4aTa U KbM
[aTaTta Ha MbPBOHAYaIHOTO NPWU3HABaHe.

MoouguyupaHu puHaHCO8U AGKMUBU

AKO [OroBOpHWTE MapW4YHM MOTOUM Ha O MHAHCOB aKTMB ca 6WAM NPedoroBOPEHU WM
MoaubULMpPaHN U GUHAHCOBUAT aKTUB He e OTNWCaH, APYXKEeCTBOTO OUeHABa [Jajv € HacTbnuio
3HAYUTESTHO YBEINMYEHWE Ha KPEAUTHUSA PUCK Ha GMHAHCOBUA MHCTPYMEHT KaTo CbNoCTaBA:

a) pMCKa OT HacTbMBaHe Ha HEU3Mb/HEHME KbM OTYETHATa AaTa (Bb3 OCHOBA Ha MoauduULMpaHUTe
[OrOBOPHM yCN0oBUSA); U

6) pucKa OT HacTbnBaHe Ha HeW3MbJHEHWEe KbM AaTaTa Ha MbPBOHAYA/IHOTO MpPU3HABaHe (Bb3
OCHOBa Ha MbPBOHAYA/IHUTE, HEMOAMOULMPAHN LOTOBOPHU YC/IOBUSA).

3a oueHKa W W3MepBaHe Ha OYaKBaHWUTE KpeauTHWM 3arybu Apy)KecTBOTO npwuaara obuy
(TpucTeneHeH) noaxoa, 6asnpaH Ha MeToAa ,,BEPOATHOCT OT HEU3NbJHEHWE”, KAaTO Ha BCAKA OTYETHa AaTa
cnep, MbpBOHAYa/IHOTO MPU3HABaHE APYXKECTBOTO OLLEHABA KbM KOW eTan ce oTHacA GpMHAHCOBUAT aKTUB,
KOUTO e npeameT Ha NpoBepKa 3a obesLeHKa B 3aBUCMMOCT OT CTEMEHTa Ha B/IOLWABAHEe Ha KPeauTHOTO
KayectBO Ha (MHAHCOBMA MHCTPYMEHT. ETanbT M 3a70XeHUTe B HEro KpWUTEPUM, KONMYECTBEHU W

Ka4yeCTBEHWN NOKa3aTenn onpegenat CboTBeTHUTE USNCKBAHUA 3a o6e3u,eHKa.

dazal daza 2 ®da3za 3

Bkatoyea ¢duHaHCcoBO cTabunun | Bkaousa ¢GUHAHCOBM  aKTMBM, | BKAlouBa GUHAHCOBU aKTMBM,
GUHAHCOBM aKTWMBM, KOWTO CEe OYAKBA | YUMTO KpeauTeH pPUCK Ce e | YUMTO KpeauTeH PUCK ce e




Aa 6baat obcayxBaHM  CbriacHo
TeXHUTe [OroBOPHU yCNoBMA U 3a
KOUTO HAMA NpM3HaUM 3a YyBeuYeH
KpeauteH  puck. ObesueHka ce
dopmupa Ha 6asaTa Ha OYaKBaHUTE
3arybu 3a cnegpawmte 12 meceua, a

He 3a uesinAa CPpOK Ha 3aemMa.

YBEAUYUA  3HAYUTENHO
NMbpPBOHAYaNHOTO

npuv3HaBaHe, HO HAMA 0OEKTUBHO
JOKaszatenctso 3a obesueHka.
NpemnHasaHeTo kbm Etan 2 e
npeav3BMKaHO OT OTHOCUTENHATA
NPOMAHA B KPEAUTHUA PUCK, A HE

oT abcontoTHuUA KpeauteH pPUCK

cnen,
UM

YBEANYUA 3HAUUTENHO clep,
NMbpPBOHAYaHOTO

npusHaBaHe 7
06eKTMBHO [I0Ka3aTeNcTBo 33
obe3ueHKa. Obe3ueHKa ce
dopmmpa Ha basata Ha
OYaKBaHWUTe 3arybu 3a uenma

nm
nma

CPOK Ha 3aeMa.

KbM  fJaTaTa Ha  OT4YMTaHe.
Obe3ueHka ce d¢opmupa Ha
6a3aTa Ha o4YaKBaHWUTe 3arybu 3a
LeniMA CPOoK Ha 3aema

OuyeHsBaHe HA 0YAKBAHU KpedumHu 3a2ybu

MpeAnpuUATMETO OLEHABa OYaKBaHUTE KPeauTHW 3arybu no ¢GUHAHCOB MHCTPYMEHT TaKa, ye Aa
6bae B3eTa npeasua;

a) cymarTa, onpegeneHa 6e3npuctpacTHo 1 npeTterieHa Ha 6a3aTa Ha BePOATHOCTTa Ypes oLeHsABaHe
Ha 06xBaTa Ha Bb3MOXHUTe pe3ynTaTy;

6) cTolHOCTTa Ha NapuTe BbB BPEMEeTO; U1

B) pasymHaTa M aprymeHtMpaHa MHbOpmauusa, AOCTbMHa 6e3 M3BbPLUBAHE Ha U3AULLIHWU Pa3xoam
WM YCUAMA KbM OTYETHaTa AaTa, 3a MUHAAN CbOMTMA, TEKYLLM YCNOBMA U MPOrHO3MpPaHUTE Obaelum

MKOHOMWYECKN ycnoBuA.

OnpocmeH no0xo0 3a MbP208CKU 83eMAHUA, AKMUBU 1o 002080pU C KaueHmu

3a B3emaHuA Mo NpoAakbu M aKTUBM MO AOrOBOPU C KJMEHTU APYXKECTBOTO Mpuaara onpocTeH
noaxon, 6asvpaH Ha ,04aKBaH MNPOLEHT Ha Heu3NbiAHEeHWe” 33 Lenua CPOK Ha MHCTPYMEHTa, 4pes
M3M0A3BaHe Ha MaTpULA Ha NPOBMU3MMUTE 33 NPUBAU3UTENHO ONpeaensHe Ha OYaKBaHUTE KpeguTHU 3arybu
Ha GpUHAHCOBMUTE aKTUBM.

MoaenbT 3a MaTPUUYHO NPOBU3MpPAHE BKIOYBA:

a) rpynuMpaHe Ha KAMEHTUTE W KOHTpareHTUTe Ha AOPYMKEeCTBOTO NO CXOAHW 6usHec u gpyru
XapaKTEPUCTUKM U KPEAUTEH PUCK;

6) NpoBM3MOHHA MaTpULLA, OCHOBaHa Ha UCTOPMYECKU HabaloAaBaHM NPOLEHTU Ha HEU3MbAHEHNE
W HennalaHe No BPEMEBM AManasoHM Ha MPOCPOYME, KOPUIMPAHU C AOMbAHUTENHM NPEANONOKEHUA U
NPUBAUSUTENHWN OLLEHKM, OPUEHTMPAHM KbM BbL3MOXKHM MPOMEHW B Te3n npoueHTW, 6asvMpaHu Ha

MaKPOMKOHOMMYECKUN UK cneLuduydHn GaKkTopu.

Kopekmue 3a 3a2ybu
BanaHcoBaTa CTOMHOCT Ha aKTMBA Ce Hama/jsfBa 4Ype3 M3MON3BAaHETO Ha KOPEKTMBHa CMeTKa 3a

OTYUTAHE HAa OYaKBaHUTE KpeaAUTHU 3ary6M, a CTOMHOCTTa Ha 3ary6aTa Ce OTpa3ABa B TEKYWUTE pa3xogn.




®dUHAHCOBM NacMBuU

®durHaHCOBUTE MacMBM BKAKOYBAT 3aAb/IKEHMA KbM O0CTaBUMLM, 3a4bAKEHMA KbM MepcoHana,
OCUTYPUTENHWN 3a4b/KeHMa U ap. NbpBoHAYanHO Te ce Npu3HaBaT B 6anaHca No cnpaBeasivMBa CTOMHOCT,
HETHO OT NPEKUTE Pa3xoam No TpaH3aKuMsaTa, a NOCNe[Ballo — N0 aMOPTU3MpPYeMa CTOMHOCT No MeTo4a Ha
edeKTMBHaTa IMXBa. [JMCKOHTMpPaHE He Ce M3BBbPLUBA, KOraTo edeKTbT OT HEro e HecbLecTBeH. EnemeHTuTe,
KNacnpuumMpaHM KaTo TbProBCKU U APYrM 3agb/iKeHUs OBMKHOBEHO He ce OLEeHSABaT OTHOBO, Tbil KaTo

3a4b/IXKEHNATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeXXJaHETO € KPAaTKOCPOYHO.

JNnxsu, amBnaeHTH, 3arybm u neyanbm
Nluxeu, amBuaeHTH, 3arybm M nevyanbu, cBbpP3aHU C GUHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOUTO €
¢$MHaHCOB NacKB, ce NPU3HABAT KaTo NPUXOAM UK pasxoam B nevanbaTa uam 3arybarta. PasnpepeneHusta
33 npuTeXKatesnTe Ha MHCTPYMEHTM Ha coOCTBEHMA KanuTan ce Npu3HaBaT AUPEKTHO B COOCTBEHMS
KanuTan.
Pasxoaute no onepaumsaTa 3a KanuTasioBa cAeflka Ce OTpasABaT CYETOBOAHO KaTo HamMaleHue Ha
CcobCTBEHUA KanuTan.
Knacudumkaumata Ha UMHAHCOB MHCTPYMEHT KaTo ¢GUHAHCOB NAcMB WM WMHCTPYMEHT Ha cobcTBeHus
Kanutan onpeaens Aanv nNXBuUTe, ANBUAEHTUTE, 3arybuTte U neyanbuTe, CBbP3aHU C TO3N UHCTPYMEHT, ce
npuU3HaBaT KaTo MNpuxoau WM pasxogau B neyanbata mam 3arybata uam Kato NPOMEHM B COBCTBEHMUA
Kanutan. Pasxoaute npu nsaaBaHeTo MAM NPUAOOMBAHETO Ha CBOM MHCTPYMEHTU Ha cOBCTBEHMA KanuTan
ce oTYMTaT B KanuTas, Hanpumep npu Kanutanosa CAE/Ka PasxoamuTe Nno cAesikaTta ce OTYMTAT CHETOBOAHO
KaTo HamasieHWe Ha COBCTBEHMS KanuTan.
JusudeHmume ce npusHaBaT B nedyanbarta MM 3arybaTa camo KOraTto: a) NPaBOTO Ha NpPeAnpUATUETO Aa
noayyn nnawaHe Ha AMBUMAEHT e YCTaHOBEHO; 6) MMa BepoATHOCT NPeAnpUATMETO A3 NoAyYu
WKOHOMMYECKW MOJNI3U, CBbP3aHU C AMBUAEHTA; U B) pasmepbT Ha AMBUAEHTA MOXe Aa 6bae HageaHo

OLEHEH.

4.6. MapuyHu cpeacTBa U €KBUBAIEHTU

MapunyHuTEe cpeacTBa B /fieBa Ca OLLEHABAT NO HOMWMHA/IHATa MM CTOMHOCT, @ NApPUYHUTE CPEeaCTBa,
OEHOMUHUPAHU B YyXKAECTPaHHA BaslyTa - NO 3akAtoumMTenHuA Kypc Ha BHBE kbm 30.06.2023 r. 3a yenute Ha
CbCTaBAHETO HA OTYeTa 3a NAPUYHMUTE MOTOUM MapuTe M NAPUYHUTE EKBUBAJIEHTM Ca MPeACTAaBEeHW KaTo
napu no 6aHKOBMTE CMETKM M B KacaTa Ha ApyrKecTBOoTo. KpaTKocpoyHo 6noKMpaHuUTe cpencTsa ce

TPETUPAT KaTO NapUvHU CpeacTea U NapnU4IHnN EKBUBANIEHTU.

4.7. OcHoBeH KanuTtan




OCHOBHMAT KanuTan Ha ApyXKecTBoTo npeactaBnssa 515 838 6Ge3HaAMUYHM MOMMEHHU aKLMK C
HOMWHan 1 neB ¢ NpaBo Ha rnac. OCHOBHMAT KanuTaa e NpeacTaBeH N0 HOMWUHANHATA CTOMHOCT Ha HaNb/IHO

3annaTteHnTe akuynun.

4.8. Pe3sepBu

Pe3sepBuTe Ha ApyrKecTBOTO ce 0H6pa3yBaT OT KAaNUTAIM3MPAHETO Ha PUHAHCOBMTE MY pe3ynTaTh 3a
CbOTBETHMA Nepuog, cnes obnaraHeTo MM C AaHDBK BbpXy NevanbaTa, 3aKOHOBW PeE3epBU M APYrK pe3epsu.
PesepBute OT HaTpynaHute PUHAHCOBM pe3ynTaTM MOraT Aa Ce M3MoA3BaT C pelweHne Ha 06woTo

cbbpaHue Ha akUMOoHepuUTe, CbrNacHo TbProBCKMA 3aKOH U YupeanTeiHua akT Ha APY>KecTBOTO.

4.9. 3aabaXKeHUa KbM HaeTu amua

a) NnaHose 3a gePprMHUPAHU BHOCKU

TpyooBuUTE W OCUTYPUTENHU OTHOLIEHWS C MNEPCOHasla B APYKECTBOTO Ce OCHOBABAT Ha
pasnopenbute Ha Kopekca Ha Tpyha M Ha AEMCTBALLOTO OCUTYPUTENHO 3aKoHoAaTencTso. OCHOBHO
3afb/IXKeHWe Ha paboToaaTenn e Aa U3BbPLUBA 3a4b/IKUTENHO OCUTypsABaHE HA HAaeTUA NepcoHan 3a GoHa,
“MeHcnn”, AONBAHUTENHO 3a4b/IKUTENHO MEHCMOHHO ocurypsasaHe (A3MN0), ¢oHa “Obuwo 3abonaBaHe m
manumHcTeo” (O3M), poHa “BespaboTtnua”’, doHg “Tpyaosa 3nononyka u npodpecnoHanHa 6onect” (T3MB),
34paBHO ocurypsBaHe. Pasmepute Ha oCUTypUTENHUTE BHOCKM CE YTBBPHKAABAT KOHKPETHO CbC 3aKOHa 3a
6ioaxeta Ha J0OO 3a cboTBeTHaTa roguMHa M 3akoHa 3a 6roayketa Ha H3OK 3a cboTBeTHaTa roamHa.
BHOCKMTE ce pa3npepenat mexay pabotogatens n ocUrypeHoTo JinLe B CbOTHOLEHME, KOETO Ce NPOMEHS
€¥KerogHo 1 e onpegeneHo ¢ B Un. 6, an. 3 ot Koaekca coumnanHo ocurypsasaHe (KCO). O6WmMAT pasmep Ha
BHOCKaTa 3a ¢oHg “MeHcun”, O3MNO0, doHa “O3M”, doHA “Be3paboTmua”, 3aAb/KUTENHO AbPXKABHO
obuwecTBeHO ocurypsasaHe, 3a 6espaboTmua U 3a 34paBHO ocurypasaHe npes 2023 r., Bb3Ansa Ha 32,30%
(pasnpegeneHo B CbOTHOLWIEHMEe paboTogaten : ocurypeHo avue 57.34:42.66) 3a paboTewmute npu
YC/IOBUATA HA TpeTa KaTeropus Tpya, KaKBUTO Ca 3aeTuTe B APYMKeCTBOTO. B gonbaHeHuMe, n3uano 3a ceoA
cMeTKa paboTogatenaT npaBu OCUrypuTeNHa BHOCKA 3a ¢oHA “T3MB” 3a 2023 r. B pasamep Ha 0,4%. Kbm
APYMKECTBOTO HAMA Cb34aseH U QYHKUMOHMpPALL, YacTeH A06poBoeH ocuryputeneH GoHA.

6) MnarteH roguiLeH OoTNYCK

[py»KecTBOTO NMpM3HABA KaTo 3aAb/IXKEHWE HEeAMCKOHTMPAHATa CymMa Ha OLLEeHEHWUTEe pasxoau no
nnaTeH rogullieH OTNYCK, OYaKBaHM Aa 6bAAT M3MNJATEHW HA CAYKWUTENM B 3aMsaHA Ha Tpyaa MM 3a

U3MUHANINA OTYETEH Nepunoa.

4.10. MMpuxoau




OCHOBHUTE NpPUXOAU, KOUTO [lpyKeCTBOTO reHepupa ca CBbpP3aHW C OCHOBHMA My MNpeameT Ha
OENHOCT - yyacTue B YNpPaB/IeHMETO Ha AbLLEPHU M acCOLMMPAHN APYHKECTBa. 3a Aa onpeaenm A4aaun 1 Kak aa
npusHae npuxogm, [lpyecTsoTo N3non3ea cAegHUTe 5 CTbNKuU:

1. WpeHTnduumMpaHe Ha JOroBOpa C KAUEHT.

2. UaeHTMdMUMpPaHe Ha 3a4b/XKEHMATA 33 U3MbJHEHME.

3. OnpepgensHe Ha UeHaTa Ha caenKkaTa.

4. PasnpepeneHune Ha LLeHaTa Ha cae/ikaTa KbM 3a4b/KEHMATA 33 U3MbJHEHME.

5. lMpusHaBaHe Ha NpMXoAnTe, KOraTo Ca YA40B/IETBOPEHM 33 4b/IKEHMNATA 3@ U3MbJHEHME.

MpuxoguTte ce NpusHaBaT UAM B A3aLEH MOMEHT UAM C TEYEHME HA BPEMETO, KOraTo MM AOKaTo
[ py»KecTBoTO y40BNAETBOPU 3a4b/IHKEHNATA 33 U3MbJHEHNE, NPEXBBLP/IANKN YCAYTM HA CBOUTE KOHTPAreHTu.

LpyKecTBOTO NpM3HaBa KaTO 3a4b/I’KEHMA MO AOrOBOP Bb3HArpa*KaeHWe, NoayyYeHo No OTHOWeEHUe
Ha HEey[O0BNETBOPEHU 334b/IKEHUA 33 U3NBJAHEHWE N TU NPEeACTaBA KaTo APYrvM 3a4b/KeHMA B OoT4yeTa 33
$MHaHCOBOTO cbCTOsIHME. MO CbLUMA HauMH, aKo [py*KeCcTBOTO YA0BAETBOPU 3a4b/IKEHNE 32 U3MbJHEHME,
npegu 4a nojyyy Bb3HarpaXAeHMeTo, TO NPM3HaBa B OTYETa 33 GMHAHCOBOTO CbCTOAHME MM aKTUB MO
[0roBopa, UAK B3eMaHe, B 3aBUCUMOCT OT TOBA Za/iM Ce U3MCKBA HEeLLO APYro OCBEH onpeaeneHo BpeMe 3a
Nno/iy4aBaHe Ha Bb3Harpa*kaeHMeTo.

MpepocTaBsHe Ha ycayrm

Ycnyrute, npenocTaBsaHn oT [pyKecTBOTO 3@ CBbP3aHM C y4acTMe B YNPaBAEHMETO HA AbLLEPHU U
acoummpaHu apyxectsa. [puxoguTe OT M3BBLPLUEHU YCAYTM CE€ HAuMCAABaT B OTYeTa 3a BCEOHXBaTHUS
0,0X04, NPONOPLUMOHANHO Ha eTana Ha 3aBbPLUEHOCT KbM Kpaa Ha OTYETHUA Nepmos,

®duHaHCcoBM Npuxoaun

®drHaHCOBUTE MNPUXOAWM BKAKOYBAT HAYUCNEHUA 3@ JIMXBU OT BJIOXKEHM CpPeacTBa, MNOJyYeHU

OVNBUOEHTM OT yyacTuma.

4.11. Pasxogm

OnepaTtuBHU pa3xoam

OnepaTMBHUTE pa3xoam ce NpPU3HaBaT B NevyanbaTa UM 3arybaTta npy NON3BAHETO Ha YCAYITUTE UK
Ha JaTtaTa Ha Bb3HMKBAHETO UM.

®uHaHcoBM pasxoam

®UHAHCOBUTE pPaA3xoaM BKAKOYBAT HauyucaeHW 06e3LeHKM Ha GUMHAHCOBM aKTMBWM, OTYMTAHW MO
amopTM3MpyemMa CTOMHOCT, 6aHKOBM TaKCU U KOMUCUOHHN.

4.12. [aHbyHO obnaraHe

[ py»ecTBOTO HAMA 3a4b/IKEHME 33 BHAacAHe Ha aBaHCOBM BHOCKKU no 3KI10.

CbrnacHo 6barapckoTo 3akoHogatencTso 3a 2023 r. pasmepbT Ha AaHbyHaTa CTaBKa 3a AaHBK

BbpXy Nevyanbata e 10%




MbpBOHAYa/IHOTO MpPM3HABaHE HA OTCPOYEHMTE AAHBYHM AKTUBM WM MACMBU CE M3BBPLUBA MO
HauyMH, NO KOMTO € BBb3HWKHA/NO0 CbOUTMETO, OT KOETO Te ce NnopaxkaaTt. 3a cbbuTuA, OT KOMTO ce 3acAra
neyanbarta unm 3arybarta, OTCPOUYEHUTE AAHBYHWM aKTUBM M NACMBM CE HAYMUCIABAT 3a CMETKa Ha nevyanbaTta
unu 3arybara.

3a cbbuTKA, OT KOMTO Ce 3acAraT Apyryu enemeHT! Ha KanuTtana, OTCPOYEHUTE AaHbYHM aKTUBU AN
NMacvBKM Ce HAYUCAABAT 32 CMETKA Ha CbOTBETHUS €/1eMeHT Ha KanuTana. OTcpoyYeHuTe AaHbYHM NAcUBM ce
NPWU3HAaBaT NpPY BCUYKM CNyYau HA Bb3HWKBAHE, @ OTCPOYEHUTE JaHbBYHM AKTMBM — CaMO A0 CTeNeHTa, 4o
KOATO PBKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye APYNKECTBOTO e peanvsnpa nevanba, 3a Aa U3nos3Ba
AAHDbYHMA aKTUB.

[Opy*KecTBOTO Npunara 6anaHCOBNA METOZ Ha 3a4b/IXKEHMATA 33 OTYMTAHE HA BPEMEHHUTE AAaHBUYHU
pas/IMKK, NMPU KOMTO Te ce YCTaHOBABAT 4Ype3 CpaBHABAHE Ha CTOMHOCTTA B OTyeTa 3a (MHAHCOBOTO
CbCTOSIHME C AaHbyHaTa OCHOBA Ha aKTUBWUTE W MacuMBUTE. YCTAaHOBEHWUTE OTCPOYEHW AAHBYHM AaKTUBMK U
MacvBKM Ce KOMMEHCUPAT M JaHbYHUA edEKT Ce U3UNCIABA Ype3 Npu/iaraHe Ha AaHbyHaTa CTaBKa, KOATO ce

OyYakBa ga 6bae NpuaoXKeHa Npu TAXHOTO 0bpaTHO NpoaBaeHue B bbaelle.

4.13. [OusBupeHTn
OVBMOEHTUTE Ce NPU3HABAT KAaTO HaMajlieHWEe Ha HEeTHUTE aKTUMBM Ha APYXHKECTBOTO M TeKyLwo

3a4b/IXKEeHNE KbM HEFrOBUTE aKUMNOHEPU B Nnepmnoda, B KOWTO € Bb3HUKHA/O0 npaBoToO UM Aa M Nosiyyar.

4.14. Csbp3aHu amuya

3a uenTa Ha M3roTBAHETO HA HacTOAWMA GUHAHCOB OTYET aKUMOHepuTe, ApyrKecTBa noj obuy,
KOHTPOJI, CTYXKUTE/IUTE Ha PHKOBOAHM NOCTOBE (K/AOYOB YNPABAEHCKM NEPCOHA, KAaKTO U BIU3KKN YneHoBe
Ha TEXHUTE CeMEWCTBa), BKAIOUUTE/HO U APYXKECTBA, KOHTPO/MPAHU OT TAX, Ce TPeTupaT KaTo CBbP3aHu

nmua.

4.17. HecurypHOCT Ha CYETOBOAHUTE NPUBAN3UTENHU OLLEHKHU

Mpw M3roTBAHETO Ha GMHAHCOBUA OTYET PbKOBOACTBOTO NPaBM peaumLa NpesnonoXKeHUs, OLLEHKN U
O,0MYyCKaHUA OTHOCHO MPU3HABAHETO M OLEHABAHETO Ha aKTUBM, NAaCUBK, MPUXOAN U Pa3XOau.

JdenctButenHuTe pesyntatM MmoraT ga Ce pPasinyaBaT OT NpPeAnosioOXKEeHUATa, OLEHKUTE W
O0MNYCKaHUATA HA PbKOBOACTBOTO M B PeAKM Cly4an CbOTBETCTBAT HAMb/AHO Ha NpeABapUTENHO OUEeHeHuUTe
pesynTaTu.

MHbopmauma OTHOCHO CbLLECTBEHUTE NPEANONOXKEHWUA, OLEHKM WU OONYCKaHUA, KOUTO OKassaT
HaW-3HAYUTENHO B/IMAHUE BbPXY MNPU3HABAHETO M OLLEHABAHETO Ha aKTMBM, MAaCMBU, NPUXOAN U PA3Xoaun €

npegcraBeHa no-4ony.

4.17.1. OnpeaensaHe Ha OYaKBaHU KpeauTHM 3arybum, cumtaHo ot 01.01.2023r.




Ha BcAika oTyeTHa [AaTa APY)KECTBOTO OLEHABa W onpedens OYaKBaHUTE KpeAWTHU 3arybu Ha
TbProBCKMTE M APYTN B3eMaHWUA KaTo ce B3ema Npeasug uanata pasymHa U aprymeHTMpaHa uHbopmaums,
BKNOYUTENHO M 33 6baelim nepuoaun. MNpu oueHKaTa CU APYXKeCcTBOTO OTYMTa NPOMAHATa B PUCKa OT
HacTbnBaHe Ha Heu3nb/JHEeHMEe Mpe3 O4YaKBaHUA CPOK Ha GMHAHCOBUA WMHCTPYMEHT U ce 6asupa B
3HauMUTeNHa cTeneH Ha NPOrHo3u, NPUBAN3MTENHA OLEHKa W NpeLeHKa 3a MaKPOMKOHOMMYECKUTE YCI0BUA,
MKOHOMMYECKUA CEKTOP M reorpadCckmsa pernoH, OT 3HauYeHMe 3a BCEKW KOHTPareHT, B AOMb/JHEHME KbM
MWHaN onuT U cneumndUYHK, onepaTMBHMU U APYrM UHAMBUAYANHU XapaKTePUCTUKU. AKO (UMHAHCOBOTO
CbCTOSAAHME W pe3ynTaTUTe OT AeNHOCTTa Ha KOHTpareHta ce BAOolAT Haj O4akBaHOTO, CTOMHOCTTa Ha
B3emaHuATa, KouTo TpAbBa Aa 6baaT OTNMCAHM Npe3 caeABaliy OTYETHU nepuoau, moxe aa 6bae no-

ronAama OoT OMakKBaHaTa KbM OTYE€THATa AaTa.

5. HeteKywu ¢puHaAHCOBU aKTUBU

5.1
Bpoin 30.06.2023 2022
AKuUM B AbLUEPHU NPeanNPUATUUA % y4actune :::::e E— S
[JpyKecTBo 332 aBTOMOOWNHM NpeBo3un A/l 77% 11,904 16 16
bpeseHToBM N3genua ALl 59% 5,675 18 18
KapHota ALl 57% 18,574 46 46
bynrapuset EM A 51% 7,709 4 4
O6wo 84 84
5.2
Bpoin 30.06.2023 2022
AKuUUM U ganose B acOLMUPAHU NpeanpuaTua | % ydactue ::::,:e I -
XaH Kybpat A 43% 33,554 202 202
AxuHopa AL, 37% 8,979 20 20
ApmcHab ALl 25% 12,500 0 0
KoHcynTaHTcKa Kblwa JleraguH 00/ 25% 1 1 1
060 223 223
06110 HeTeKyLw M GUHAHCOBU aKTUBU 307 307

NHBecTMUMUTE B AbLLEPHN U acOLMMPaHKN APY>KECTBa Ca OLLeHeHW Mo LeHa Ha npuaobusaHe. Kbm

30.06.2023 roa. npwv HanpaBeHaTa WMHBEHTAPM3aUMA 338 MHBECTMUMWUTE B AbLWEPHM WM acoLUMpPaHMU

Apy>XecTBa He Ca KOHCTAaTUPaHU NHOAWUKALUWUK 3a o6e3u,eHKa.

HeTekywute d)MHaHCOBMTe aKTMBM He ca 3a/1araHu 3a obesneyeHus.

6. HeTeKywiu THProBCKU U ApYyru B3emaHuA




HeTeKkywMTe 3aemMu ca NpeaoCTaBeHM Ha CBbP3aHU LA - AbLEPHN U acoumupaHmn ApyXecTsa, Npu
NIMXBEHU paBHULLA A0 8% B 3aBUCMMOCT OT CPOYHOCTTA Ha KpeauTta. Kbm Jorosopute 3a 3aeMu MMa
NoANMCaHN aHeKCU CbC [0rOBOPEHU CPKOKOBE W KOHKPETHWU noracutenHu nnaHose. 3aemute ca 6e3
obesneyeHus.

OpyskectBaTa M3NMTBAT (PUHAHCOBM 3aTPyAHEHUA MNPU  CBOEBPEMEHHOTO WM3MnaliaHe Ha
3a4b/IXKEHNATa CU KbM ,Apmelicku xonguHr’ A[l, KoeTo BogM A0 HeobxoAMMOCTTa OT NpPU3HaBaHe Ha
OYaKBaHW KpeguTHU 3arybu Ha B3eMaHWATa No npegoctaBeHUTe 3aemun. OYaKkBaHUTE KpeaUTHU 3arybu ce
onpeaenaT Ha 6as3a nNnallaHMATa Npes nocaeaHnTe TP roanHn. UctopmuyeckuTe CTOMHOCTU Ha 3arybuTe ce
KopurMpar, 3a Aa OTPas3AT TeKyllata M MNPorHosHata MHbopmauusa 3a GakTopuTe, KOUTO BAUAAT BbPXY
CNOCOBHOCTTAa Ha KpeautonosyyaTenute Aa ypeskaaT B3emaHuaTa. [1porHosHMTe BBH3MOXKHOCTUTE 33
nnallaHMA 3a TeKylwua M cneaBaliy Nepuoan ca OTPaseHW B ABYCTPaHHO AOrOBOPEHW NoracuUTenHuTe

nnaHose, Ha 6a3a 1 Ha 06LLOTO CbCTOAHME W NEPCNEKTUBUTE 3a PA3BUTUE HA A/bXKHULMTE.

7. OTCcpoYeHU AaHBYHU aKTUBU

OTcpoyeHuTe AaHbBYHM AKTMBM W MaCMBU Ca HAYUCNEHW BPEMEHHU Pa3AWKK, NpeacTaBaABaLim
obesleHKa Ha B3emaHuA, obe3LeHKa Ha PUHAHCOBM aKTMBM, AOXOAW HA MECTHM M3MYEeCcKM auua no
300PNT n pa3xoan 3a 3a4b/MKUTENHM OCUTYPUTENIHM BHOCKM 3a TAX M Pa3xo4uM MO HATpynBalwmy ce
/KomMneHcupyemn/ oTNycKM M pasxoauTe 3a 3a4b/IKMTENHOTO 06LECTBEHO W 34PaBHO OCUTypsABaHeE 3a TAX,
KaKTO M MPU3HaATUTE 33 AaHbYHM LeNM pasxodu 3a AOXOAN Ha MecCTHWM dusudecku avua no 340D wm
Pa3Xxo4M 3a 3a4b/IKUTENIHN OCUTYPUTENHN BHOCKM 3@ TAX M pas3xoau No HaTpynsawm ce /KomneHcupyemm/
OTMYCKM W pasxoamTe 3a 3aAb/KMTENHOTO OOLEeCTBEHO M 34paBHO OcurypaBaHe 3a TAx. CymaTta Ha
OTCPOYEHUTE AAaHBYHM aKTUBU M NACMBU € NpeacTaBeHa B 0TYeTa 32 PUHAHCOBOTO CbCTOAHUE HETUPAHO U €

B pasmep Ha 15 xun. nesa.

30.06.2023 2022
OTcpoyeH AaHbyeH aKTUB
BGN’000 BGN’000
BpemeHHM pa3nukm ot obesueHKa Ha B3eMaHuA 10 10
BpemMeHHM pasIvKK OT HEU3NIAaTEHM Bb3HArp. Ha ¢pu3ny. anua 4 4
BpemeHHM pasinku oT obesueHKa Ha GUHAHCOBK aTUBM 1 1
O6wo 15 15

MapuyHUTe cpeacTBa Ha [pyKecTBOTO B 6aHKM ca BNOKMPaHM.
[py*KecTBOTO € M3BBLPLUNIO OLEHKA HA OYAKBAHUTE KPEAUTHM 3arybu BbPXY NapuyHUTE CpeacTea u
MapuYHWUTE EKBUBANEHTW, AeN0o3npaHn BbB GUHAHCOBU MHCTUTYLMM. OLeHeHaTa CTOMHOCT e onpeaeneHa

KaToO HeCblweCTBEHA N HE € HaYUC/1EHA BbB d)I/IHaHCOBVITe OTHETU Ha ﬂ,DY)‘KECTBOTO.

8. Kanutan




Kbm 30.06.2023 r. cobCTBEHUAT KanuTan e B pasmep Ha 626 xua. fieBa, KOUTO CTPYKTYPHO ce

pa3npeaena Kakto cnegsa:

9. AKUMOHepeH Kanutan

[pyKecTBOTO € perncTtpMpaHo CbC 3anucaH OCHOBEH KanuTan B pa3mep Ha 516 xwua.ns.
AKUMOHEPHUAT KanuTan Ha [py*KecTBoTo ce cbcTom oT 515 838 6p. H6e3HaIMYHU MOMMEHHM aKuuu C

HOMMWHa/IHa CTOMHOCT B pa3mep Ha 1 nB. 32 aKkumA.

30.06.2023 2022
Bupg
BGN’000 BGN’000
AKLUMWN HaNb/IHO NAaTeHU 516 516
- B HA4Ya/10TO Ha rogmMHarta 516 516
- eMUTUPaAHK Npe3 rogmMHaTa - -
AKUMM HaNb/IHO NAaTeHUn 516 516

10. Aoxogp, (3ary6a) Ha akuua

MeuyanbaTta( 3arybarta) Ha akuma Kbm 30.06.2023r. n kbM 30.06.2022r. e n3uncaeHa Ha 6asarta Ha

HeTHaTa neyanba (3aryba) U cpegHo npeTerneHna 6poit Ha 06UKHOBEHUTE aKL MK NPe3 CbOTBETHUA OTYETEH

nepuoga,
30.06.2023 30.06.2022
Bupg
‘000 nB. ‘000 nB.
HeTtHa neuanba/3ary6a 3a nepuosa (6) (6)
CpepHonpeTerneH 6poit akumnm 516 516
Hoxopa/3aryba Ha akuua (0,012) (0,012)

OTtyer 3a napuyHnUTe NoTouUn CbCTaBEH NO NPEKNA METOA.

Otuet 3a cobcTBEHUA KanuTtan c OTpa3eHn ysennvyeHnAa U HamaneHnAa Ha cobCTBEHUA KanuTan B

Pe3ynTaT Ha OCbLlEeCTBEHATA ,CI,EVIHOCT.

11. CBbp3aHM ML U CAENKMU C TAX

Mpes roanHaTa ApYKeCcTBOTO € OCbLUECTBUIO0 CAEMKM C AbLLEPHM U aCOLMNPaHU APYKECTBa.

Csbp3aHo nmue

Bupa Ha cBbp3aHoOCTTa




1. Apyxecrso 3a aBroMoOHAHK

mpesosnr AA APBIIEPHO APYKECTBO
2. bpesentosu mspeans AA ABIIEPHO APYAKECTBO
3. Kapnora AA ABIIepHO APYKECTBO
4. Byarapmser AA ABIIEPHO APYKECTBO
5. Xan KyGpar AA ACOLHMPAHO APYKECTBO
6. Axummopa AA AcCOnMHpPaHO APYKECTBO
7. Xan Ky6par Tpeiia EOOA AmbiiepHo Apyxectso Ha ,,Xan KyGpar” AA

AKO He e M3PUYHO YMOMEHaTO, TPaH3aKUMUTE CbC CBbP3aHU /iMLUa He ca M3BbpLIBaHM Npwu

cneunanHum ycnosma U He Ca NpeaocTtaBAHU UKW NOJ1Iy4aBaHU HUKaAKBU rapaHUnn.

12. YcnoBHM aKTUBMU U YCNOBHU NAacUBU

Mpe3 rognHa He ca NPU3HATK YC/IOBHM aKTUBU U NMacUBMU.

13. Puckose, cBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTHU

LUenu 1 noanTUKA Ha pbKOBOACTBOTO MO OTHOLUEHUE YnpaBJeHue Ha PUCKa

YnpasneHNeTo Ha pUCKa Ha [pyrKecTBOTO Ce OCbLlecTBABA OT YnpaBuTenHuA cbBeT. B xoda Ha
obuyaliHaTa cu OEMHOCT APYXKECTBOTO MOXKe Aa 6bae WM3M0XKeHO Ha pPas/IMyHuM GUHAHCOBM PUCKOBE.
Ma3apHUAT PUCK € PUCKBT, Ye cnpaBeanBaTa CTOMHOCT UAM bbaewmTe NapuyHM NoToumM Ha PpUHAHCOBUSA
MHCTPYMEHT LLe BapupaT nopaan NpoMeHUTe B NasapHUTe LeHU. MNa3apHUAT PUCK BKAKOYBA BaNYyTEH PUCK,
JINXBEH PUCK U LEHOBU PUCK. KpeAUTHUAT pUCK e TO3M, Ye eagHaTa CTpaHa No PUHAHCOBMA MHCTPYMEHT Lie
npUYMHU GUHAHCOBA 3aryba Ha ApyraTa, B C/ly4an Ye He U3MbJHU AOrOBOPEHOTO 3aAb/KeHne. JIMKBUAHUAT
PUCK € TaKbB, Ye APYKecTBOTO 61 MOrio Aa MMa 3aTpyAHEHUs Npu NocpellaHe Ha 3aAb/KeHUaTa CU Mo

d)MHaHCOBMTe nacusu.

14. BanymeH puck
OpyxecTtBoTo onepupa B Penybanka bBbarapus n pasyetute, NpuxoauTe U pasxoamute ce oT4MTaT B

HauMoHaHa BanyTa. [lpysKeCcTBOTO HE € U3/I0XKEHO Ha BaslyTeH PUCK.

15. /luxeeH puck

®PrHaAHCOBUTE MHCTPYMEHTHU, KOUTO NOTEHLMANHO M3/1araT Ha JIMXBEH PUCK ca BaHKOBUTE KpeanuTu U
porosopute 3a GUHAHCOB NN3UHT. [JPY*KECTBOTO HAMA CK/IIOYEHWU TaKMBA OOTOBOPU M HE € U3/OXKEHO Ha
JIUXBEH PUCK.

16. LjeHosu puck

[pyKecTBOTO He € M3N0XEHO Ha LEHOBM PUCK AOKONAKOTO WM3MOA3Ba B AEMHOCTTA CU HAKOMU
maTtepmanu. [loctaBumMUUTE HAa MaTepPManHM 3anacuK ca TPAANLUMOHHU U LLeHUTE Ha AOCTaBKUTE He ce BAUAAT

OT UEeHNTEe Ha MeXAyHapoaAHUTE na3apu.




17. KpedumeH puck

KpeanTHUAT PUCK 3a APYKECTBOTO Ce CbCTOM OT PUCKa 3a 3aryba B cUTyaLmA, NPU KOATO KANEHT UK
CTpaHa No GUHAHCOB MHCTPYMEHT He ycree [a U3BbPLUM CBOWUTE AOTOBOPHU 3aabikeHuA. PUHaHcoBUTE
aKTMBWM Ha APYXKECTBOTO Ca KOHUEHTPUMPAHW B ABE FPynu: NApUYHW CPeacTBa M B3eMaHus. MapuyHuTe
CpeacTBa B ApPYXKECTBOTO M pasniallaTesHUTe onepauMu Ca CbCPeAOTOYEHM B TbPrOBCKM HaHKM CbC
cTabunHa NMKBMAHOCT. CbOMpPaeMoCTTa M KOHLEHTPAUMATA Ha B3eMaHMATA Ce KOHTPO/IMpA TEeKywo W
CTPUKTHO, CbFNACHO AOrOBOPEHUTE YNOBUA M CPOKOBE 3a NoracAiBaHe Ha nNpeaocTaBeHuTe oT [py»KecTBoTo
KpeauTu.

Kateropusata ®UHAHCOBM aKTWUBM MO aMOPTM3MPaHa CTOMHOCT BbB PMHaHCOBaTa MHPOpMaLMA 3a

npeaxoaeH nepuog ca 6uam npeacraBeHn KaTto Kateropua Kpeamutn n B3emaHuma cbrnacHo MCC 39.

Obe3ueHKa Ha ¢MHAHCOBM aKTUBM — MNPEAOCTaBEHU KPeauTHM Ha AbLUEpPHM U acouMUpaHm
ApY)KecTBa No Mmojena Ha OYaKBaHUTE KpeguTHU 3arybu

MoaenbT Ha OYaKBaHWUTE KpeaMTHU 3arybu nma edekT BbpXy B3eMaHUATa N0 NpeaoCcTaBeHn 3aeMu.
3a TbProBCKM B3emaHuA [py>KecTBOTO Npuaara onpocTeH NoAXo/ 3a NPU3HaBaHe Ha OYaKBaHUTE KPeaUTHU

3ary6M, TbW KaTo Te He CbAbpXKaT CbeCTBEH KOMMOHEHT Ha d)MHchmpaHe.

18. /lukeudeH puckK

JIMKBUAHMAT PUCK Ce M3pa3ABa B HEraTMBHATa CUTyaLMa APYKECTBOTO Aa He 6bae B CbCTOAHME Aa
nocpeliHe 6e3yCNOBHO BCUMYKM CBOM  3a4b/IXKEHMA CbIIACHO TexHMA nagex. [pyKecTBoTo M3nuTBa
3aTpyZAHEeHWA 0@ 06C/yKBA TEKYLLMUTE CU 3a4b/IKEHUA KbM NEPCOHana U ¢ucka. TbpProBCKUTE 3a4b/IKEeHNA
perynsapHo ce obcnyKBear.

Mpw OLLeHABAHETO M YNPaBNEHNETO Ha IMKBUAHUA PUCK, [ py»KECTBOTO OTYMTA OYaKBaHUTE NapUYHM
noToun OT (GUHAHCOBM WHCTPYMEHTW, MO-CNEumManHO Ha/lMYHUTE MapUyHU CcpeacTBa M B3eMaHMuATa Mo
npeaocTaBeHNTe 3aeMu U LOFOBOPUTE 3a YrpaB/eHue.

MeHUAKMbHTa [0oroBapsa NpeasapuTesIHO U3NJalaHe Ypes HaIMYHM CBOBOAHU NapuUyuHKU pecypcu
Ha cpeAcTBa MO AOrOBOPU 33 YNpaB/ieHMe C NIATEXOCNOCOOHM AbluepHu ApyKecTBa. CpeacTBaTa 06eKT Ha
[lOrOBOPKa He HaABWMLWWABAT 3HAUYMTE/HO TEKYLLMTE HYXKAWM 3a MnoracsBaHe Ha 3agb/KeHuATa No ¢ucka u

OT6J'IOKMpBaHe Ha baHKOBaTa CMeTKa Ha XongwuHra.

19. MonnTUKKM M Npoueaypu 3a ynpasneHUe Ha Kanutana

Llennte Ha [py*KeCcTBOTO BbB BPb3Ka C yNpaBAeHWETO Ha KanuTana ca:

- Aa ocurypu cnocobHocTTa Ha [py»ecTBoTo Aa NPOoAbAXM Aa CbLIECTBYBa KaTo AeMCTBaLlo
npeanpuaTue;

- 13 OCUTYPU afeKBaTHA PEHTABWUTHOCT 3@ aKUMOHePUTE;

20. CxbuTKnAa cnep parata Ha 6anaHca




He ca HacTbnuan BarKHU CbOUTMA cnep, Kpasa Ha OTYETHUA Nepuof A0 [aTaTa Ha M3rOTBAHETO Ha
oTyeTa, KOUTO [Aa OKaXKaT 3HauUTesIHO BAMAHME Ha (WHAHCOBOTO M MMYLLECTBEHOTO CbCTOAHWE Ha
XONAMHIa U AbLLEPHUTE MY APYMKECTBA, KAaKTO U Aa NOBAUAAT HA ObAeLeTo UM pa3BuTHE.

21. Opo6peHune Ha UHAMBUAYaNHUA PUHAHCOB OTYET

NHaMBMAyanHUAT ¢uHaHcoB oTyeT Kbm 30.06.2023 roAd. /BKAOUYMTENHO CpaBHUTeNHaTa

UHbopmauus/ e ogobpeH 1 NnpueT oT YnpaBuTenHua cbeeT Ha 27.07.2023 roa.
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CHCTaBUTEN: "o irimmronton s MU3NbAHUTENEeH ANPEKTOP: ..c..... L L) 4 &
Ll,vw\m/bp Ounmutpos LiseTaHoB Hukona MNeTtpos Togopos
27.07.2023 .
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